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Raiſed on the Foutdation of 


r. Chamberlens Bank, 


W here all Obje&ions againſt that Bank are remov'd. 


MON G all the Projeds to relieve the LanvEd Men from the paws of 
the UsurEr, Dr. CHAMBERLENS may juſtly challenge the pre- 
cedence, tho? he was unhappy in raiſing too great a Structure, which the 
Foundation could not bear; his Fund was fofficient to diſcharge the Cre- 

did, in the compaſs of the time limited and the Security for the yearly Payments 
was abundantly ſufficient : But it muſt be confeſt that the Security, to anſwer 
that vaſt Sam which was to be rais'd, was defeQive, the Lands made over being 
of no more value than Twenty Years Parchaſe; and the Joint-Stock deſign'd for a 
Joint-Security being no Security to the Credit, for;.that Stock being Bills did ir 
{elf want Security. The truth is, he proceeded upon a Suppolition not to be ſaup- 
poſed 3 For how could he hope that this degenerate Age ſhould for his ſake, all 
at once grow good natured, and continue ſo too for a Hundred Years, to give 
his Bills credit > To. raiſe five times the full Value of an Eftate at once, and yet 
Enjoy it, was a pretty Notion, tho' it ,gave the' CounTRY GENTLEMAN occaſion 
triumphantly to argue, that the Door made the part greater than the whole 3 
ſince this new kind of Mortgage, if I may call.it ſach, would raiſe five times as 
much as a juſt Sale of the Fee Simple. | | 

Now to clear all the rubs that lay in the Doors way, and to raile a ſufficient, 
not an invidious Profit to the Subſcriber, nor yet to require a credit for a Hun- 
dred Years which is next to perpetuity, nor clog the thing with the trouble oi a 
Joint-Stock the whole term 3 and further, to raiſe a large Enceuragement to the 
ns, whick the Subſcribers, ſhall inſenlibly pay, it is here humbly -pro- 
PO ed, ul Coreg eg 


. That. a Handred Thouſand Pound per: Annym in Lands to be raiſe? by 
Subſcription, do conſtitute the Funp. 1. 200% 8 


.II. That co ſccure:the yearly Payment ofthis. hyndreed thouſand Pounds of the 
current Coin of the Nation into ſuch hands as.ſhall-be diredatd:;by the Truſtees, a 
He and Fifty Thouſand Pound per Armm be made over to the (aid Treitees, 
which Eſtate, yearly. .Payments, being duly. made, at ; zhe expiration of Thirty 
Years, will be clear and free from-this incumbrance;. i ! + 


LH. That this Hundred Thouſand Ponnds. paid: yearly, be yearly employd to 


buy. up and cancel one Thirtieth part of the;,Bank-bills, which ſhall .be _ 
| ute 
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C2.) 
buted ſoon after the Settlement proportionably to the Subſcribers; ſo that a: 
Thirty Years end none ſhall be left. | ; 
I'V. That the Funp being raiſed, ſuch a Number of Truſtees be choſen out of | 

the Subſcribers as ſhall be jadged convenient who may manage the whole affair, 
and to whom the Eſtates are to be made over: And fince no Man can be a_ 
Truſtee to himſelf, that every Sabſcriber chooſe three out of the whole Number * 

of Truſtees to whom he may make over his Eſtate, ſo interchangeably the Truſtees 

may be a Truſt to one another. It is farther propoſed, that every one that Sab- 

ſcribes Fifty Pounds per Azmm, ſhall have one Vote, and conſequently as many 

.,,_ Votes as he ſubſcribes Fifty Pounds, and he that ſubſcribes a Hundred and Fifty 
"vv 'ſhall\be capable of being choſen a Truſtee. 


+ Y.. That be that makes over a Hundred and Fifty Pounds per Anmm, for the 
Yearly Payment of a Hundred Pounds, and ſo Ando rae; a greater or 

leſs Sum, ſhall ſoon after the ſettlement is made, receive the Sum of Two T hon- 

ſand Pounds in Bank-bills; and at Ten Years end, when one Million of the Cre- 

Git raiſed on this FUND is paid off, and the Bills for fo much cancell'd, receive - 
one other Thouſand Pounds in the like Bills, deduftingat both receipts Five Pounds 

per (ent. to reward and gratifie the Undertaker. 


VI. That none Subſcribe leſs than Twenty Ponnds per Anim, for the Payment 
of which Twenty Pounds, Thirty Pounds per Amun (at ſupra) muſt be made over 
as 2 Security, yet fo as leſs Eſtates may be united in Subſcription, 


V II. That every Snbſcriber ſhall when he Subſcribes, pay one Shilling, and be 
at the charge of making good his Title, and making over his Eſtate by ſach Coun- 
cel as the Truſtees ſhall appoint, 


V ITT. That every Subſcriber ſhall make his yearly Payment in good and Lawful 
Money of Z-7!aud, within two Months after the Year is Expired ; for which Pay- 
ment hc {hall have a Receipt Gratzs, and the like Receipt ſhall be Regiſterd in a 
Book prepared for that purppſe 5 but every Subſcriber that brings in Bills to be 
Exchanged into Mony, 1n order to be cancell'd, ſhall pay five Shillings per Cert. 
which Bills ſhall be cancell'd before their Faces, then put carefully on a File, the 
Number of the Bills and their Value, with the Perſons Names, "being ſtrialy Regi- . 
ſired in the ſaid Book in that order they were paid off and CancelF'd 3 which 
Regiſter every Subſcriber ſhall have free liberty to examine, in the fight of ſach 
an Officer as the Truſtees ſhall appoint. . 


Now if theſe Bills ſhould have no currency at all, and that none will paſs, be 
| the Security never ſo great, but ſuch as will be immediately exchanged into Money 
on demand, which (in my opinion) is to ſuppoſe mankind in'a State of War z no 
more Sociable, and ſcarce Rational Creatures 3; the Undertaker does promiſe and 
engage, whatever is ſaid in the Propoſals to the contrary, either to cancel all the 
Bills at once, or, if there may be hopes of a future currency, to accept yearly 
payments in Bank-bills, Ten Shillings per Cext. being allow'd him either for part 
or the whole, and alfo to reſtore what was at each diſtribution of Bills given him 
as a reward. | 
The defign of this Fund is honeſt and plain, and the benefit as diffuſive as the 
Subſcription reaches, and Bills of an anqueſtionable ſecurity may be ufeful in Trade: 
Yet to make it plain to meaner Capacities, here the Subſcriber, ſomelictle charge 
to the Undertaker and the Officer dedu&ted, has at two ſeveral payments Thirty 
Years purchaſe for his Eſtate 3 and yet parts not with it at all, and at Thirty 
: | pr” Years 
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Years end enjoys it entirely freez and ſuppoſe the worſt that can be ſuppoſed: 
that Bills are worth nothing, yet the loſs cannot poſſibly be above Ten Pounds 
ro him that Subſcribes a Hundred Pounds per Armme 3 fo that the loſs is incon- 
ſiderable if put in the Ballance with the gainz and certainly there is the faireſt 
proſpe& in the World of Succeſs, as will appear in the next Paragraph, 

If it be inquired , why the whole Sum is not paid at once, the only reafon 
of inaking this double payment, and the requiring a Hundred and Fifty Pounds 
to be made over for the payment of a Hundred Pounds yearly, was purely to 
eſtabliſh ſuch a ſecurity for the credit raiſed, as ſhould be beyond all exception ; 
for here the ſecurity is Three Millions, (ſo much a Hundred and Fifty Thouſand 
Pounds per Annum, is worth at Twenty Years Purchaſe) and the credit raiſed at 
firſt, bar Two Millions, which yearly decreaſes, ſo that at Ten Years end, the 
Credit is but one Million, then anotber Million is raiſed, which makes the Credit 
once more rwo Millicns, which decreaſes by a Hundred Thouſand Pouads every 
Year, wh]: the Security continues from firſt to laſt ſtill Three Millions. Be- 


ſides all tris whoever paſſes off Bills in payment, becomes a Security to him that | WES 
receives 'em 3 ſo that no Man can diſpute the taking theſe Bills, for any pretend- [EFT 
ed deficiency in the Security z and when there is an undeniable ſafety in 'em, BE, 
Why ſhould we fear any Man will be ſo ill natur'd to refuſe 'em, eſpecially | RSE 
ſince if he be a great Trader, they will be an eaſe, and may be an advantage | i; ks 
to him ? 2 5; EY 
I cannet foreſee what Objections thoſe Gentlemen of the National Land-bank HE 
can, make againſt this, only that here ſome particular Perſons will be ſapply'd, ES 
wh maſt otherwiſe have fled to them for relief againſt rhe UsuREx 3 but this is HIS 
an 'IbjeRion that thoſe Generous Undertakers will ſcorn to make; for it has fo | HS 
much 111 nature in the face, that it muſt come mask'd and cannot bear the San. ED 
Do they aim at the Publick good of Landed Men, with a little regard to their i 
own ac vantage? So dol their deſign is general, and (I hope) of the ſame dura- ER: 
| tion with ce Government; mine is confin'd to a certain Number of Perſons, and FEE 
-- - fiinted to a certain Number of Years: I heartily wiſh to ſee theirs flowriſh, and WEN 
hope they will not look with an ill eye on mine. If Dr. CHA MBERLEN ſhall CE 
think himſelf agriev'd, I afſure him, if I find Succeſs, he ſhall not want a due [ES 
reward for his ivenxe. : BE: 
Laſtly, It is hoped, and with all humility pray'd, that ifthe PARLIAMENT RES 
ſhall in rheir great Wiſdom think fit to Eſtabliſh a National Land-bank. They ES 
would not determin any thing Exclufively of this Fund 3 fince if a private Agree- | FA29% 
ment without Their GRE A T SANCTION (which modeſty forbids me to ask) $2 
may anſwer the ends propoſed, they may hereafter upon a Funp of the like LY 
Nature, raiſe Five Millions for the KING, or more it they pleaſe, in a way nw 
ſo eafie to the Subje&, that there will be contending who ſhall pay it, they be- _ Rs 
inz conſiderably enrich'd by doing fo z as the Undertaker will make appear if Le: 
require | | ES 
= po: ooo Wow 
» f NG 

Xe 

Subſcriptions will be taken by My. Thomas Roots Jun. at Mr. Frewen's Fe 
Chamber in Cliffords-Inn London, and by the Undertaker at the Free- - CER 
School in Tonbridge Kent. ED 
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